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WY P\ SUMGUH VR SUVHONE( 3$ V $ QQXDOB HSRWV DQG
DQ IQGIFDARQ Rl Z KDWY SRWME®! Z KHQ SUCHAS®IG DGYRFDR

P HHWFRP P XQW DPARQ

7KV \ HDU KDV EHHQ RQH R ERW FRQRGEDARQ DQG ERG QHZ
VWMSV $ RRW 0 DY LV OQGWSHY 1TWRP WH IRUWMVRI O LEKILX

VR WH PX\MRP DI OQGVRI . DIXQIX IURP WP DIRGHUIDP VIQ
1 WKM.DQG 0 [ 1P ED VR WH P 1QQJ FRP P XQWAHV Rl %DOND DQG

3KDBRP EH &('3$ V ZRUN KDV \RXFKHG @HV 1Q Z DV WDWDH
BQIIE®I DQG OWMY : H WDRKHG RYHU P IARQ SHRS®!

WURXIK RXU \RADOP HGID SOMRWP YV PDQMICHG  PHGAD

HQJ DJ HP HQV DQG FROMEXWG VR~ FUMFDOSRMR SURFHWHV

7KHVH DIH QRWMW QP EHY WH  USUHWHWRRP P XQusv . DUHQ 3UFH
KHDG WKW GHHQGHG DQG WH HQVILRQP HQMFRQWHWYHG DQG

SIRWPWMG

&(3%$ VIRZIQ IRRBUQNMOQ HOMRGP HQEOSRMIA  SURFHWHY
GG WR WH HWEEQKP HOVR QZ VWDMIIE DQG 1LIQDCAQ]
SDWEHUKISY ZIW %HDG IRUWH : RWS DQG WH 1 RZ HIIDQ
&KXUK $IG ' DQK &KXUK $IG 1&$ ' &$ IRUDGYRFDA ZRW
IOWH P IQQ) VHRRUFIP DM MMEH UASHPAYHO

2 Q EHKDD Rl WH 9RDG , H WQG GHHS JUDWXGH VR RXUMI Z KRVH GHGIFDARQ
GUYHVRXUP MIRQHYHY GD. 7R RXUGRQRWY DQG SDWZHY WH ( XURSHDQ 8 QRQ WH
" HYHBSP HQ XQGRI 1RZD. (P EDWM R ,UHDQG %HDG IRUWH : RUG ) RRG DG
$JUEXGMH 2 UDQIDARQ ,OMEODARQDO' HYHBSP HONSHDUK &HQAH  $1UFDQ
QMMM R ( QNMURCP HQEO/OZ 2 [IDP DQG RWHWY WDQN \ RX 1RU\ RXU FROMXHG

WKVADQG LQYHWR HOAMQ D MVADQG VWWWIICDE®I 0 DOZ L $ QG VR WH FRP P XQWHY DW
WH KHDWRI HYHYWIQJ Z HGR \ RXUUHMIHCRH DQG GDGHUKLS LOUSILH XV

$VZHEBRNDKHDG ZH WP DIQ FRP P WG R &( 3% VYIMRQ RI D MVADQG HT X\WE®
VRAHW WDASURP RWAV \XMALCCE ® GHYHBRSP HQNV

7 KH FKD@®QJ HY DUH J WHDWEXWIR LV RXUFRR@PWYH UVRGH
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, DP SIRXG R BHSRUWMMDW&. ( 3$ KDV FROAMXHG WR JURZ 1Q Dv

D WKVWMG YRIFH | RUHQVLRGP HQEOWWWAH IQ0 DD LDQG EH\RQG ,Q
WH \ HDU RXUWDP V Z RUNHG DRIRW QCH DPWYH SURMFW Z IW VHYHQ
GHGFIOMG GRQRY DG IRXUMHQ [P SGP HQMARQ SDUWHY/
GHHIQ) IQMIUIDMG SWRIUPPIQ) RQ EIRGYHMW FIP DM
FKDQIH DQG CDMWUDOUAMVRXUAH J RYHULDQRH © KDAMAINAV P H P RWV
1V CRAMWWWH EBHDOW Rl RXUBHDAK EXWWH GHSW Rl WH FKDQI H

Z H DUH FRQNEXWD) \R

8 QGHUWH 3URP RWQ) ( TXMEE®! $ FFHW VR &®DQ ( GHJI\ 3URWFW
KRXVHKR@V SUHGRP ICDQW Z RP HQ KHDGHG DGRSWG FBDQ

HCHU\ VROMRQY WHGXAQJ SUHAWXUH RQ |RUMMAVHRRM MMP V DG

IP SIRYIQ) KRXVHKRG KHDOM  $ SSUR[ [P DMO WHHY Z HH

SOOMG DQG ILYH FRP P XQW P DQDJ HG QXUHUHY SURGXFHG + HLEHW

VHGEYV 7KHH DH_ WIQIEGH FROMEXMRY W HRAWWP 1 7 Dy\RP R

UHVWRIDARQ GUYHQ E\ FRP P XQW RZQHUKIS 8 QCGHUWH &@° DM
SHMOHAH 5XWO/ LYHIKRRG 3WRIWP PH ZH VIXSSRUMG [IW RCH

IDP HY VR HQJDJH [Q GMAMPAGYHOSRIR DGYRFDR DFFRWEQ) R
WHUQHHGV ,Q DGGMRQ RXUSDWASDARQ DAMMMH W * RYHLQIQ)
YRG 6HWRQ Rl WH ,QMIDARCDO7UHDN RQ 3@QNDG * HOHWF
5SHVRXUHV IRU) RRG DQG $.J UEXOMUH 1Q / 1P D HQRUHG 0 DOZ LV
YRIFH 1Q \KDSIQJ J ®EDOIP HZ RUNY WDWSURWIR DUP HUP DD HG
\VHHG M WPV DQG D UREIRGLYHWW

2 XU FI° DM FKDQJH SWRRIWP P IQ) XQGHU WH $ JUEXGMUH S5HMOHOAH WUWRXIK &@P Dk
6HYEHV 3URMPWBHDRKHG SHRS®! Z W FIP DM 1QRUWP DARQ VHIYFHV Z IW RYHU

EHQ] ZRP HQ WHQIWHQQ) 1DUP HU UMOHQAH 1Q WH IDFH Rl IQRHDMQI ® XQSUHGIRVEEE
VHDVRQV

QWH\HDU ZH DGGHG ~ SUIRWFW QR RXUSRWMRIR QDP HO WH - XWW( QHU\  7UDQVMRC
IRFXMQ) RQ J RYHUDGRH IMXHV 1Q 0 DDZ LV H WDRWYH VHRVRU VKSSRUMG E\ %43DG |RUWEH
. RWB DQG WH 9RIEHV IRU&TP DM - XWEH  Z KIEK Z DV DSSURYHG VRZ DBV WH HQG RI W
\HDUE\ WH (PEDWM Rl ,UHDQG WWRXIK 1&$ ' &$ ZIWK D IRFXV RQ HYIGHQRH EDVHC
DGYRFTR |RURCP DM MOWAEH

1 RCH R WY FRX@ KDYH EHHQ SRWE®! Z IWRXW&( 3$ VP RWWIMEOUHVRXUAH RXUSHRS®I
7R RXUGHGIEDWMG WMl ZKR WKRZ XS Z W H SHWYH SDWRQ DQG SXIBRWH 7TKDIN<RX 7R

RXUERDUS | RUMHUMADM] LE J XIGDORH DQG VR HYHY SDWZHUDQG GRQRUZ KR FROMXHV\R
EHOHYH 1Q RXUYIMRQ DQG P MIRQ WL IHSRWAEHRQJ VR DORI XV

$ VTP DM SUHWXUHV IQMQUL\ DQG UVRXUH J RYHUDGRH FKD@IQI HV.J URZ P RUH FRP SB[

RXUUR®! DV D WIGQN VBQN DQG DGYRFDR LOMYMAWRQ EHFRP HV HYHUP RUH FUWFDO :  H HOMU
ZIW D UHQHZ HG VWDMJ IE [P HZ RN RXU SDWZHUKISV VWHQIWHQHG DG RXU

FRP P IW? HOAXQZ DYHUQ) VRZ DBV DQ HOYURGP HQEIX VRXQG DQG \WWEACDE®I 0 DOV L
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7KH &HQAH IRU ( QVLRQP HOQBO3RM® DG $ GYRFDA
&(3$ LVDRAYIORAHW QRQ SURIMRW DQVDARQ DQG D
WICN VBQN | RXQGHG 1O Z KIFK FROMEX\WAV VR \WH
GHYHBRSP HOVDQG [P SBP HOMWRQ Rl HQVILRGP HQEO
SRIAHV DQG EHVW SWDPWEHV 1Q 0 DDZL DQG \WKH
6RXWHD $ 1UFD 5HIIRQ &( 3$ 11QY DQ H IMAQJ JLS 1Q
UHVHDURK DQG DGYRFDR RQ HQYILRGP HQEICDQG CDMUDO
UAMVRXUAHV P DQDJ HP HQWIMXHV 1Q UMVSRQH VR ®&FDO
DQG J ®REDCHQVILRQP HQBCRKDOIQ) HV
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UHVRXURHV DV D FRQAIEXWRQ VR QDMUWDAUHVRXUAH J RYHUDGQRH Q0 DOV L
DQG VR WH 6XWRICDE®!' HYHBSP HQAF RDY 6' *

&( 3% ZRUWR [P SIRYH [P SGP HQMMRQRI EIRGLYHMW FROHYDARQ
DQG P DQDJ HP HQASRTEHV
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Q &(3$ FROMXHG WR DGYDQAH EIRGIYHMW FRQHYDARQ E\  DGGUHWIQ
GHRUMBARQ HFR VWP GHI IDGDARQ DQG XQUXWEICDE®! HQHU\ XVH WURXI K LOMI IDMG
FRP P XQW DPARQ FBDQ HOHJ\ WDQUMRQY DQG SRIA DGYRFDR P SOP HOMG XQGHUWH
3URP RWQ) ( TXMEEG! $FFHW R &BDQ (QHU\ 3($&( SURMPW WH 0 IFKILX 1 DMWH
6DQPWDY [QWDWYH DQG WH & TP D 5 HVAHGAH DQG 5 XU LYHIKRRG 3URJ WDP P H 0 DOY 1K
0 RICPEITXH 0 $02 ,,  WHH IOMYHOARQY WHQ) WHQHG HFRV WP UMIOHQRH  UHGXFHG

SUHWXUH RQ | RIMAUVRXUAHV DQG HCKDQRHG LQFOMYH ELRGLYHYWW J RYHUCDGHH 1Q @H Z W
&( 3% B/6\WDMJ [E 3@Q DQG 5HVX@®V) P HZ RWN

7R \XSSRWAELRGLYHWW SURWMPARQ QN M
FROHUDARQ DUDV  &(3$ 0 DOEZL
ZRUHG Z W WH' HSDWR HOARI 1 DARQDO
30UV DQG : I@OH R FKDU D P XG
WENHKRGHU VN IRUH \RZDWBV  WH
HWEEQKP HON Rl D FRP P XQW GG
FROHYDARQ \KRS DW 0 LIEKILX 1 DM
6DQPXMDY  1Q FRMERWDARQ ZIW \WH
' HSDWP HOARI ) RUMAI DQG WH :  LG@H
DQG ( QVLRGP HQMO 6RAHW Rl 0 DOZL
(60 7KV IQWDAYH IV H SHAMG R
VAHQWHO — \XWBICDE®  QHIKRRG
RSSRUMQWHY ZKI® WHQRWAQI @O
IMZ DLBWKLS RI SURWPMG HARV WP V/

7R IXUMHUMDIHI XDUG WH \DQRMDLY

FRPPXQW \FRXW \XSSRUMG E\
&3% DG W SDWHY DG
DFFRP SDQHG E\ J RYHUP HQMDQJ HY
FRQGXPMG QJKWD RMRCDO SDARY
DQG VU WG HQJ RUAHP HQARSHUIDWRQY
DFLRW WH \DCRWDW  DQG VXURXQGIQ]
IRV DDV 7KHVH HIRW KHGHG
GHWU SRDFKIQ]  SUHYHQW @Y DO \RIO
PIQQ) DG FXE WH PXOMY

FROMEXWY) R P SIRYHG SIRMPARQ
Rl 0 IEKIWXB EIRGLYHW
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8 QGHUWH 3($&( 3URMFW &(3$ 0 DOZ L FRP EIQHG HAR VWP UHVRIDARQ Z W KRX\VHKRG
GYHOHQHU\ WDQUMRQY R DGGUHW NH GUYHY Rl EIRGIYHUW ®RW ,Q FRIERUIMRQ Z W
UDOMH ' IMAPWE.RXGAO ILYH 9L@ H 1 DMUDOE HVRXUFHV 0 DQDJ HP HQAB.RP P WWHV 91 50 &V
Z HH WDLGHG 1Q WHH QXUHY HWEEQKP HQADQG P DQDJ HP HQWUHVXGMY) 1Q WH HWEEQKP HOARI
IYH IXQPARQDO QXUWHUHY SURGXAQ VHHGIQIV  $ SSWR] P DMO WHHV Z HH
SOQMG Z IWIQ SIRVIPAFRP P XQWHY FROQMEXWQ) VR IQFUHDHG YHI HVMRQ FRYHUDQG [P SIRYHG
HARA VWP VHIYIEHV ,Q SDUD®IO &( 3$ 0 DOY L WHQI WHQHG ®FDODZ DUHCHW RQ WH @NDJ HV
EHREHQ HHJI\ XH IRUHW GHIWDGDARQ DQG EIRGYHUW ®RW WHQRWHAQ FRP P XQW
RZ QHUKLS Rl FRQHYDARQ RXAWRP HV

7R IXUMHU UHGXPH UHIDQAH RQ ELIRP DW HQHU\  &(3$ 0 DOZ LH SDQGHG DAFHW VR FBDQ DG
IXHOH I LFHQAV HQHU\  WIRKQR®JIIHV XQGHU WH 3($&( 3URMPW 7KIRXIK SIRWQ) P DUNHW
HQJI DJ HP HQW DQG  GHP RQMIDARQ HYHQW KRXVHKR@V SUHGRP LODQW Z RP HQ KHDGHG
KRXVHKR@V DGRSWG FODQ HHUJ\ VROMRQY @\H P SIRYHG FRR\WIRYHV J DV WRYHV  HBPWIE
DQG LQGXPWRQ FRRNHWY DQG ELRJ DV WP V' 3 DWZHUKISY Z IW SUYDW VHRRUHGHU\  SURVIGHWY
HQKDQFHG WIFKQR®J\  FKRIFH DQG DIRWECEIOW  ZKIGBI FRP P XQW \VHOUDARQ [P SIRYHG
DFFHSVEQFH DQG \KWMIIGHG XVH &ROPWYHD  WHH LOMYHQARQY BHGXFHG SUHWXUH RQ | RUAWVV
HARAVMP V [P SIRYHG KRXVHKRG KHDOK DQG \WWHQI WHQHG FIP DM UMMOHQWV@YHIKRRGV ,Q
VRO WH 3( $&( 3URWPAUBDFKHG IQGIVIGXDY IHPDBVDQG P DBV GXUQ) WH
\ HOU

$WSRIA DQG P DINAWBIYHY 3( $&( LOMYHMRQY WHQ WHQHG WH HQDEQR HQVLRGP HQMRU
KWEICDE®! HQHU\ DQG EIRGIYHMW FROHIYDARQ &(3$ 0 DOZ L FRQMEXWG VR DGYRFDR
HIRW \RZ DGV IGFHDHG QDARCDO HQHU\  VHRVRU EXGIHWD@RFDARQ &(3$ 0 DDZL DOR
| DAQYMG HQJ DI HP HQAEHVE HHQ , QGHSHQGHQWB RZ HU3URGXFHLY J RYHUP HQAIQUMYWRQY DQG
FRP P XQWHV SURP RWY) HTXMEE®! DFFHW \R FODQ HQHJ\ VROMRQV DQG HQYLLRQP HQED
UNVSRQUE®I HQHU\ GHYHRSP HQW
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7KIRXIK WH (8 1XQGHG 3URP RWY ( TXMEE®! $ FFHW VR &BDQ ( GHU\  3( $&(
3RVIFW&( 33 0 DDZ LVXSSRUMG  KRXAVHKRGV VR DGRSWFBDQ DQG DI RUECE®!
HOHU\ WIKQR®J LV IQFOGIQ) WH IQAMB@MRQ RI EIRIDV G HWMY $V SDWRI
WL IQWDAYH 0 U 0 EHVD DQG 0 U &KHBZ DQL DGRSWG EIRIDV A VWP V \WDW
FROHWRUDQE ZDMM IQR FBDQ \P RNHBMW FRRNQJ IXHOZKIB! SURGXAQ)
QXAAHQAUEK ELR \OWY |RUIDWP QI

7KH EIRIDV MMWMP V (RZ SURYIGH D UHHIDE®! DQG DIRWDEG! VRXUAH RI HQHU\

HIP ICDAQ) WH QHHG |RUINUHZ RRG DQG I QUIFDQUWD UHGXAQ) IQGRRUDIUSRGMRQ
,Q DGGMRQ WH EIR \OUWY SURGXFHG E\ WH GLJ HVMLY KDV P SUIRYHG \RIOIHWDNV/

DG IQFHDHG ARS \IHOV VWHQIWHQQ) KRXWHKRG IRRG VHRXUW DG
QHIKRRGV

$V D UHVXOVWH DGRSWRQ Rl EIRI DV WHKQR®JI\ KDV UHGXFHG SUHWXUH RQ ®RFDO

IRGMV FROMEXWMG VR HOYLRQP HQEOFRQHYDARQ DQG [P SIRYHG KRXVHKRG
KHDOM DQG Z HBEHQ)  7KH \XFFHWRI 0 U0 EHVD DQG 0 U &KHBZ DQLKDV IQSIHG
RWHU IDP LWV 1Q WHU FRPPXQW VR H S®WH FODQ HQHUJ\ DOMODWHY
GHP RQMDAQ) KRZ IQMI UDMG HQHJ\ VROMRQY FDQ GUYH VXWRICDE B QHIKRRGV
DQG EIRGLYHWW SIRMPARQ
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7KURXJI K WH & TP DWW 5 HMIHQRH DQG 5XUDQ LYHIKRRG 3URJ WP P HO DOZ IKO R DP EITXH 0 $0 2
&(3% VWHQWHQHG FRPP XQW GG DGYRFDR R GHPDQG WHU GHYHRSP HQV WKW
&RP P XQWAVIQ 1 VKM 0 DRKIQID DQG 0 P ED GIMAMEW Z HH VIXSSRUMG Z W DGYRFDR. \N@'\R
GHP DQG WDANGMMPAGHYHRSP HOASOQQQ) SIRFHWHY IQMI DM EIRGYHWW FT@P DM DQG \WH
HOYLRQP HQW [P SIRYIQ) DY QP HQV EHEZHHQ JUDMRRW DPWRQ DQG ®FDO JRYHWCP HQW

LQYHWR HONV ) LW RCH 1DWP HY/ IHP DBV DG

P DBV WHAHYHG FDSDAW GHYHBSP HQMR

HQI DJH IQSRIA GIDRIXH FRP P XQW DPWRQ SOQQQ] DG GMAIPAWBIYHCDGYRFDR

$W QDWRQDO DQG  WHIIRQDO GYHY 0$02
VWHQWHCHG  AYIO VRAHW  FRRUGECDARQ
@EE\IQ) DQG DGYRFADR RQ EIRGIYHMW DQG
JHQME UMRXUHV &( 3$ DPWYHD SDWASDWG 1Q
WH W * RYHOQ) 9%RG. 6HWRQ R WH
, QMUEDARCDO7UHDV RQ 3@QW HQHWE 5 HVMRXUARHV
IRU) RRG DQG $JUFXAMWH ,73* 5)$  HQDILQ
UHJ LRQDODQG J REDOWENHKRGHY VR FRQRTGEDM
DGYRFDR SRMMRQV DQG DGYDQFH | DUP HURHQAHG
DG EIRGYHWW VHOUMMYH SRR RXWRP HV
7KHVH HQJ DI HP HQV HKDQAHG &( 3$ B/ RGB! 1Q
WKDSIQ) SRR SIRAHWHY  WDW \DIHI XD
DJ UREIRGLYHWW DQG VIXSSRW FIP DM UHM@HQW
IRRG X WP V

2 YHDO® &(3$® EIRGYHUMW SWRIWLPPIQ 1Q

$COMRQDD® WWRXIK WH SURMFW &( 3%
FRQGXAMG \RADO DFFRXQEELON WDIQQIV
DQG URXQG WE®! GVFXWRQV Z WK 5XP SKL
0]IPED DQG 1WAKM. ' DMAMFW &RXQAY R
SWRP RM DG WHQIWHQ P HRKDQWP V IRU

WDQSDHRA  1Q UHRXUH DIRFWRQ DG
VHYEH GHDHY R WH  &ROMIMHQA

" HYHBSPHOV )XQG &' )  &RPPXQW
BHSUMHQMWYHY SDUMESDMG  1Q WLV R
HQJI DJ H WH GXW EHDUHY DQG SRR P DNHWY
W HOXWH WDV &' ) IXQGHG  SURWFW
FROMEXWM VR \XWRICQDE®! FIP DM UM@HOW
GHYHBSP HQW

FROMEXWG VR HFR VWP

UHVRIDARQ WHGXFHG GHRUAWIMRQ SUMMXUH  IQRHDWHG DGRSMRQ Rl \XWEICDE®
HQHU\ \ROMRQY DQG WWHQIWHQHG FRP P XQW DQG AMIOVRAHW SDWASDARQ 1Q
EIRGIYHMW JRYHEDQAH DOYDQAQ) &( 3$ B VADMIIE REMPWYHY RQ HOVILRGP HQWEO
XWELQDEION FOP DM UMIHQRH DQG IQFOMYH SRIP\ 1Q OHQFH
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- IWIQ WH SDW HDU &( 3% HQI WHQHG VXWELQDE®! QCDMWDOUHVRXUAH P DQDI HP HOAWDQG
JRYHUDGRH WURXI K VU HWG OQG J RYHEDQRH LOMYHOARQY [P SGP HOMG XQGHUWH ) $2
6XWELQCE®! / DQG 0 DQDIHP HQV/ HWAU R $JWHHP HQNV )$2 6/0 /RS 7KV LQWDWH
FROMEXWG \R [P SIRYHG OQG WIQXUH VHRXUW  LQFOMYH GHAMRQ P DNQ  DQG UMVSRQUE®!
QDMUDOHVRXUAH J RYHUDQRH DWIMH FRP P XQW GIMAPWDQG QDWRQDOBIYHY

8QGHUWH )$2 6/0 /R$ &(3$ 0 DOZL XSSRUMG LOWMMARQDODQG FRP P XQW GIYHO
P HAKDQWP V. FUMFDO | RU \WWWRIGDE®! @QG P DQDI HP HOWVDQG FROHUDARQ $ VREOR
&XWRP DU / DQG &RP P MMHV &/ &V Z HIH WDIQHG DRIRW . DZ DP ED . DOXOP D &KIMN D DQG
1 WXQGXZ DD 7WDGMRQDO /DG 0 D QUHP HQNVS WDV 7/0 $V  WDFKIQ) FRP P XQW
P HP EHY/ PDBVDQG  IHP DBV 7KH WDIQQIV HQKDQRHG ®FDOFDSDAW VR LOMSUHW

DQG DSS® @QG JRYHUDGH WP HZ RN V FRQMEXWQ) R [P SIRYHG OQG DGP IQVWIMRQ
UHGXFHG @QG UHDWIG FRQ@W DQG P RUH XWWILQDE® OQG XVH SUDPWAHY

7R IXUNHU LOMMAWRCDOH OQG JRYHUDQFH &(3$ 0 DOZ L \KSSRUMG WH HWEEQKP HQARI
VER ' MMPW DQG JRYHDGRH VAKPMUH 7KHVH DUH ' MAIPW/ DQG 7UEXQDO ZKIFK Z DV
IRWP DO HQGRUHG E\ . DIXQIX ' IMAIEWERXQAODQG ' IMAIFW DQG * RYHUDQFH 7DWN ) RUH
ZW PHPEHY PDBVDYG [HP DBV 7KHVH VWKPMUAV Z LOVAHQI WHQ DFFHW VR IMVAFH
10 OQG UHDMG GMSXWV SURP RWM WDQUSDUHQR.  DFFRXQEEION  DQG HTXMZE®! UHVROMRQ
P HAKDQMWP VV HWHQWDA RUVXWWELQDE B QDMUDAUHVRXUAH P DI HP HQW

&(3$ 0 DDZL IDAMDMG D GDWIQ) H FKDQIH
YMW VR 0 ZDQDPER 7/0$ 1Q 1 NKRENRD
HYDIIQ) SDWASDQN PDBNV  IHP DBV
7KH YMW HQDE®G SHHU GDWIQ) RQ JRRG
SUANEHY 1Q PAMRPDY ©OQG P DQDJHP HOW
HQRHAQ FRPPXQW GG FRQHYDARQ DG
VAMCDE G @QG XVH SOQQAQ
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Q &(3% OXQKHG WH 9%HDG IRU WH : RUB IXQGHG 6WHQIWHQQ) ,QFOMYH
* RYHUODQAH Rl WH ([ WDPWYH 6HRRULQ 0 DOZ LIRU- XW\{ QHU\ 7WDQMMRQ - (7 3URMPMR
HQKDQRH WH FDSDAW Rl FRP P XQWAHV DQG AYIOWRAHW RU DQVDARQY &62 V VR DGYRFDM |RU
WDQSDHQR  DFFRXQEELDN DG MWAFH 1Q WH H WDPAYH LQGX\VAE 1Q %ODOND DQG 3KDBP EH
GIMAIEW

' XUQ) WH UWHSRWQ SHURG &( 3%
HWEEQKHG D | RXQGDARQ | RUH THARYH
SIRWFWIP SGP HQBARQ E\  IRWP D
HUDIIQ) N WENKRGHY OH
' MAEW  ([HDOWH  &RP P WWHV
CMAEW (QMRQPHQNV  BXE
&RPPIWHY DG SUYDM \HRRU
DARY &RPPXQW HOMI P HHWQIV
DQG FOSDAW QHHGYV  DWHWP HQW
J HGHIDMG FUMFDAQU KW IQR GRFDO

JRYHUDGRH JDSV IQRWP Q) WH G-MIQ RI FRQOM WSHALEE IQMYHQARQY UMVSROUYH R
HOVILRQP HQEXCDQG \RADAMY DWRADMG Z W P 1QQJ

$ N UMXOV ZDV WH \XFFHWXO
GHYHY R DQ RUHQMWRQ WDQQ) RQ
P1QQ) JRYHLDQH IRUWH 3KD®RP EH
" IMAIEW &RXQAO DG &62 V  ZKIFK
VAHQI WHCHG [QOMMMRQDO
XQGHMBQEIQY Rl UHI XOWRY
P HZRUW WGV DG RYHILI KW
UHNVSROQUEIOAH $FRW D@ DRAYIMAV

1P SGP HOMG GXUQ) WH\ HDU

&(3% UDFKHG RYHU  SDWHASDQWV IQFOGIQI Z RP HQ DQG \ RX\W IQRUHDMQI T DUHCHW R
P 1QQ] JRYHUDGAH FRP P XQW W KW DQG DAFRXQEELON P HIKDQMWP V' 7KHH IQUDOUHVXEV
KDYH AHQI WHCHG WENHKRGHU UHDGIGHW  HOKDQAHG FRRUEICDARQ DP RQJ N M DRRY DQG
SRVMRCHG FRP P XQWHV DQG &FDO IOMIMMRYY VR HUIDIH 1Q GHAMRQP DNQJ  SURFHWHV
UHDWMG \R P 1QQ) DPRYWA H T HPRYHD
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$V SDWRI W RQIRIQ) HIRW VR WHQI WHQ FIP DM FKDQIH UMIOHQRH &(3$ 1Q

IP SBP HOMG D WDQIH Rl IOMI UDMG IQMYHOARQY IRFXVHG RQ HYIGHQFH EDVHG FIP DM
VHYIEHV  FT@P DM \P DWW DI UEXOXUH  ZDWM P DQDIHP HQW DQG F@P DM UM\ UMVHDUK
7KIRXIK WH $.JUFXOMUWO 5HMAHAH WURXIK &T DM 6HYIEHV $5&6 SURWIFW WH
3URP RWQJ 2 U DQIF 6\ WP VRl 6RIO,P SURYHP HQMR 9%XI@ D/ DWMQ) ( FRQRP\ 32 66,% (
SIRWFW DQG WH ,' 5& XSSRUMG UHWDUK RQ &T DM ,QGXFHG ' MSOFHP HQW &( 3$
HQKDQAHG WH X\VH Rl FIP DM LQRWP DARQ DQG \WHQJ WHQHG DGDSWYH FOSDAW OP RQJ
IDUP HY/DQG FRP P XQUWHV

8 QGHUWH $5&6 3URMPW&( 3$ DGYDQFHG WH
FR SURGXPWRQ DQG XVH Rl &P DM, RUP DARQ
BHVMFHV &,6 VR \XSSRW FTP DM UHMIHQW
GHAMRQPINQ)  &(3% ZRUWG ZIW WH
1 RZHIIDQ SHWDUK &HOAH 125&( WH
0 DOZ L8 QYHWW Rl 6FHQH DQG 7THAKCGR®JI\
0867 DG DIRPO MENKRGHY 1Q
GMIQQ D FI®PDM \HYEV SDAN DH
JRXQGHG 1Q XVHU QHHGV DQG  \AHQWIE
HYGHQFH 7KV IQFOGHG YHUWIFD \RQ DQG
DXGWQ) R FTP DM VHIEHY GDVB VR VKSSRWAD
5DQGRP MG &RQARO 7UDO 5&7 GHMJIQ
VAHQIWHQQ) WH FUHGEION DQG SRR
UHBIVDQFH Rl FOP DM LQI RUP DARQ SURGXPW

7R IOMHMMRCDDH &,6 GHIHY  &( 3$ VXSSRUMG WH GHYHBRSP HOARI J XIGHIOHV | RUFTP DM

IQRP DARQ VHWIFHV P SOP HOAMRQ  HQJ DJ 1QY WEN KRGHY IWRP  JRYHUP HOW

DFDGHP ID DQG AMIORAHW
,QDGGMRQ &( 3% VXSSRWMG FDSDAW WDIQQ]
R SHRSOGI ZRP HQ DG
PHQ LQFOGQY / HDG ) DWP HY/
YREBZHU)DP HY DG~ H WQURQRIIIFHWY/IQ
WH SURGXPURQ DQG GIMHP IQOWRQ Rl FIP DM
YRIEH PHWMIHV XQGHU WH $5&6 3URMFW
7 KHVH LOMYHQARQY VWHQI WHCHG | D B HUBHO
DFFHW VR WPHD DJQG XVOE® FIP DM
IQRPDARQ  IPSIRYIQ) FPDM  UWN
SUHSDUHGGHW DQG  DGDSWYH D JIEXOMUDO
SWPWAHV
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8 QGHUWH 3URP RWQ) 2 LI DQE 6\ \IMP VV Rl 6RIO,P SURYHP HOMR 964G D / DIMQJ ( FRQRP \
32 66,9 ( 3URMFW &(3$ UDFKHG D VRVEOR SDWASDQN ZRP HQ DG
PHQ FROMEXWY \R ICFUDHG DZ DHQHW Rl \VXWEIQDE®! \RIO IHWDN P DQDJ HP HQW
SWPWAHY DQG UHGXAQ) UHIDQRH RQ M QMHME IOBXW 7KURXIK WHWH HQI DI HP HONV \WH
SURMPAWMAHQI WHQHG GIDRI XH RQ FTP DWW UM@HQADI UEXOYUDOSUDPWAHY DP RQJ 1DUP HWY/
JRYHP HOMMINHKRGHY DQG RWHU DRRLY 1Q WH DI UEXGMWDOVHRRU $V SDUWAVRI WIHVH
HIRW DIIHG GD. Z DV FRQGXPMG LQ %DQMH EUQI Q) VRI HWHUIDUP HY DQG J RYHLCP HQW
WENHKRGHWY VR GHP RQMIDM DQG WDVH DZ DIHQHW RQ WH XVH Rl FRP SRWADV D X\WRICDE®
\RICDP HQGP HQATRULP SURYIQ) FURS \ IHGV

,Q DGGMRQ &(3$ IDAMMMG D SRIR HQJ DI HP HOAWP HHWQ) Z W WH O DOZ L %XUWHDX Rl
BVBQEDLEY 0 96  Z KIFK KHSHG HWEEQK D VKDUHG XQGHIMEQEIQ) RQ WH SXISRWH \FRSH

DQG UHTXIWHP HQWV | RUFRP SRWFHWILEDARQ XQGHUO 6 FROAEXWQ) \R RQJRIQJ

HIRW VR VWHQI WHQ WEQGDLEY DQG UHI XOWRY 1P HZ RN VRURW DQE IQSXW 7R IXUKHU
XSSRWHYIGHQRH EDVHG DGYRFDR DQG SRR\ GIDRIXH QQH WIDOS@®W Z HIH HWEEQKHG
DQG KRWMG DW/ 8$1$5 ZIWIQ D FROARDIG UMVHDUIK HQYLURQP HQW J HQHIDWY  FUHGIE®
VAHQMLE HYIGHGAH RQ WH HIHPAYHCGHW Rl FRP SRWDQG LOMI UDMG QXAMHQAP DQDJ HP HOW
WHDW? HQVRQRURS SHURUP DQFH

,Q SDID®O &(3$ 0 DOZL DOR D GDQFHG XUEDQ FIP DM P MJDWRQ JRYHUDGQRH E\
IDAQDAQ) DO HP RDQGXP Rl 8 QGHUMIQGQ) 0 R UMHZ P HHWQ) EHVEHHQ / IRQIZH
&IW &RXQAODQG SUYDM Z DM RSHIDRY WHQI WHQQ! FRRUEIQDARQ P HAKDQMWP V IRU
IP SIRYHG ZDWM P DQDJ HP HOVDQG FROMEXWY) VR HIRW DIP HG DVUHGXAQ) XUEDQ
JUHHQKRXH J DVHP MRQY
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7TKIRXIK DQ ,QMEDARQDD ' HYHBRSP HON SHDURK & HOAM \KSSRUMG  LQWDAYH  &( 3$
0 DOZL VWHQIWHCQHG HYIGHQFH JHCHIMRQ RQ FIPDM UMW KQBXFHG GMSOFHP HOW
JRYHUDGRH DGGUHWQI DQ HP HJIQ) FIP DM FKDQIH FKD@BIQIH 1Q 0 DOZ L &( 3$ 0 DDZ L
GG WH UHYHZ  YDIGDARQ DQG WDQUDMRQR! |RXUFTP DM J RYHWDQFH GDVD FRIFARQ \VRRY
HOWXUQ) HWIEDOFRP STDGAH DQG SRIE DO QP HQW

( LJKWGD® FROPRY Z HH WDIGHG  DQG D FRP SUHKHQUYH \KUYH. Z DV FRQGXPMG LQYROIQ)

KRXVHKRG [QMYHZ V V[ ) REXV* IRXS ' WPXWIRQY DQG . H ,QRWP DQAQMYIHZ V
UHDKLQY SDWASDQN PHQDQG  ZRPHQ ' D DCDOMY ZDVXQGHZ D' DAWH
HQG Rl WH\ HDU

2 YHD® &( 3$ 0 DOY L&/ FIP D FKDQIH SWRI WP P 1Q) 1Q WHQ) WHQHG DFFHW VR
FOP DM LQ RWP DARQ VHUYIFHV HQKDQPHG FTP DV WP DUAMDI UEX@XUDOSDAAEHY P SLRYHG
LOWMIMIRCDOFRRUGIODARQ |RU FQP DM P IMI DARQ DQG J HQHUDWIG LIREXVWHYIGHQAH R
IQRIP FIPDM UM DQG GMVSOFHP HOAV JRYHUDQRH 7KHH IQMUHQARQY GULHAD
DGYDQFHG  &( 3$B/ 6WDWIIE 3@Q DQG SHVXAV )P HZRWN E\ WHQRWAQ) FIP DM
UMMOHQRH LQFOMYH DEDSVIMRQ DQG HYLGHQAH GUYHQ SRR 1Q OXHQPH DABRFDO QDMRQDO
DQG UHJ IRQDOBIYHY

2727 FHSDRU P Z




&

-~

~

92 ,&(6)25 &/,0$7( -867,&(

&( 3% 1QWH\ HDUZ HBRP HG D QHZ SURMIPWQ SDWZHUKIS ZIW 1 &$ ' &$ DQG &S’ (&2 0

Z W VXSSRWIURP WH (P EDW Rl ,UHDQG 7KH SURMIPADIP VR HQUXUH WDWFT@P DM FKDQI H
IIQDCAQ) 1Q 0 DOY LIV WDQUSDUHQW DFFRXQEE®! DQG WHDFKHV WH FRP P XQWHY WDAQHHG W
P RW&( 3$ VURG! FHQAHY RQ QDWRQDOBIYHOSRIR DGYRFDR GUZ IQ) HYIGHQRH ILRP FQP DM
FKDQIH SRIE\ DQDOMY 81 ) &&& FRP P W HQV WH WMV Rl SRGMRQ ILRP P DQXI DAMUQ]

DQG P LQQJ FRP SDQHV DFFRP SDQHG E\ FTP DM EXGJ HWADFN @

7KLY HNGHAH EDVHG Z RIN Z I@EH FRP SGP HOMG E\ WH FDSDAW VWHQI WHQQ) RI CDARQDO
UHDI IRXV P RMHUERGIHV HTXISSIQ] WHP VR HQI DJH P HDQQI I X@ 1Q FIP DM DGYRFDR  DQG
KRG GXW EHDUHY DARFRXQWE®!

CLIMATE
ACTION

7KH 9RIEHV I RU& TP DM - XVWFH SURMIPAEUQ] VRS HWHUJ RYHUP HOAIQUAMWRQY AYIOVRAHW
RUDQVDARQY 1DW FRP P XQWHV DQG ®FDOGDGHY DURXQG D VKDUHG J RDO HOXUQ) \WDW
0 DOZ LV P RWVYXQHIE®! FRP P XQWHV KDYH D YRIFH [Q WH GHAMRQV WDMKDSH WHU
FOP DM IX\WMUH $ FIRW W WUHH P SOP HOAQ) SDWZHY WH SURMPAZ RUNY DAP XGAS®! GIYHY
IRP JUDWURRW FRP P XQW P REIQDARQ VR QDARQDOSRIA. GIDRI XH J HQHDWQ) HYIGHQRH

EXW@IQ) DGYRFDA FDSDAW DQG FUDWY] WH FRQGMRQY IRUBQ) WP DFFRXQEELOV 1Q
FOP DM J RYHWDQFH

% FRPEQQ MRPPXQW HP SRZHWP HQNZ W HQ DJHP HOQVDWWH KL KHW GIYHY Rl

JRYHUP HOV WH FROQRWMXP HHW R EUGIH WH JDS EHEHHQ J®EDO FIP DM
FRP P VR HQA DQG WH Q/HG WDOAHVRI 0 DOZ IDQVRQWH I IRQECHVRI FTP DM FKDQJ H
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727$/ 1820 (

\

Q &(3$ UWHFREHG D VREOIGFRPH R 0 : . UHSUMVHOAMY D
IQFHDVH FRP SDUHG R 7KV JURZ W UHOFW WH RU DQVDWRQY H SDQGHG UMVRXUAH

P REIQ/DARQ DQG RSHIDARQDODPAYIMAN GXUQ) WH \ HDU $ VWH \ DU HQG GHHUMG IQFRP H
WRRG DAD . UHOPWY 1XQGV UHFHLYHG | RUDPWYWAV VR EH [P SGP HOMG 1Q WH

XEVHT XHQAHSRWAQ) SHURG
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Q &(3$ UWHFRWGEHG D VREOICFRPH R 0 : . UHSUMHOAQ) D
IQFUDVH FRP SDUHG \R 7KV JURZ W, UHOFW WH RU DY} DARQY H S GHG UHVRXUH

P RELQ) DARQ DQG RSHIDWRCDODPWYIMEY GXUQ) WH \ HDU $ \WIKH \ HDUR HQG GH HUHG LOFRP H
WRRG DAO . UHOPWY) 1XQGV UHFHYHG | RUDPWYIWAN \R EH [P SGP HOMG 1Q WH

XEVHT XHQAUHSRWAQ) SHURG
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7RZ DUGV DQ HQYLLRQP HOM@ VRXQG DQG VXWILQDE®I 0 DOZ L

&HQAH | RU( QYILRQP HQMECBRIA DQG $ GYRFDA
$ QXD HSRWY
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